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This document has been issued by Curetis N.V. (the “Company” and, together with its subsidiaries, the "Group") and does not constitute or form part of and should not be construed as any offer or

invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company, nor shall any part of it nor the fact of its distribution form part of or be relied on in

connection with any contract or investment decision, nor does it constitute a recommendation regarding the securities of the Company or any present or future member of the Group.

In particular, this document is not an offer of securities for sale in the United States of America. Securities may not be offered or sold in the United States of America absent registration or an exemption

from registration under the U.S. Securities Act of 1933, as amended. Neither this document nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions or

distributed, directly or indirectly, in the United States of America, its territories or possessions.

All information contained herein has been carefully prepared. However, no reliance may be placed for any purposes whatsoever on the information contained in this document or on its completeness. No

representation or warranty, express or implied, is given by or on behalf of the Company or any of its directors, officers or employees or any other person as to the accuracy or completeness of the

information or opinions contained in this document and no liability whatsoever is accepted by the Company or any of its directors, officers or employees nor any other person for any loss howsoever

arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith.

Where third-party information has been used in this document, the source of this information has been identified. The information in this document that has been sourced from third parties has been

accurately reproduced and, as far as the Company is aware and able to ascertain from the information published by that third party, the reproduced information is correct. However, the Company has not

verified the reproduced information and does not guarantee nor bear or assume responsibility for the accuracy and completeness of the information from third-party sources presented in this document.

The information contained in this presentation is subject to amendment, revision and updating. Certain statements, beliefs and opinions in this document are forward-looking, which reflect the Company’s

or, as appropriate, senior management’s current expectations and projections about future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions

that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the

outcome and financial effects of the plans and events described herein. Statements contained in this document regarding past trends or activities should not be taken as a representation that such trends

or activities will continue in the future. The Company does not undertake any obligation to update or revise any information contained in this presentation (including forward-looking statements), whether

as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the date of this document.

By attending, reviewing or consulting the presentation to which this document relates or by accepting this document you will be taken to have represented, warranted and undertaken that you have read

and agree to comply with the contents of this notice.
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TELEPHONE CONFERENCE DIAL-IN AND WEBCAST DETAILS

HY-2019 FINANCIAL RESULTS CONFERENCE CALL 

Telephone Conference & Webcast

Dial-in Numbers

 Belgium: +32 24019516

 Germany: +49 69201744220

 The Netherlands: +31 207168020

 UK: +44 2030092470

 US: +1 8774230830

Participant PIN Code: 28653292#

Webcast Access Link: https://webcasts.eqs.com/curetis20190918/no-audio

https://webcasts.eqs.com/curetis20190411/no-audio
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ON THE CALL WITH YOU TODAY

Oliver Schacht, Ph.D.

Chief Executive Officer

Lisa Schneckenburger

Marketing & PR

Heiko Schorr

Director Finance
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ESTABLISH A WORLD-LEADING ANTIMICROBIAL RESISTANCE (AMR) PRECISION MEDICINE BUSINESS

CURETIS & OPGEN TO COMBINE BUSINESSES

Strategic Rationale

• Establish a world-leading antimicrobial resistance (AMR) precision medicine business

• Broad portfolio of high impact rapid diagnostics and best-in-class AMR bioinformatics

• Leverage combined sales, distribution, bioinformatics and operating infrastructure

Structure of Transaction

• OpGen acquisition of Curetis GmbH for 2.66 million new shares of OpGen common stock, which corresponds 
to a 72.5% (CURE) to 27.5% (OPGN) relative ownership prior to any additional financing 

Financial Considerations

• Combined company positioned for strong growth profile and sustained value creation

• Estimated 2020 combined revenue of $10-15 million, 
up from an anticipated $5-6 million in 2019

• Target to significantly reduce net loss starting in 2020 and beyond

Subject to approval by OpGen’s and Curetis’ respective regulators, shareholders, and debt financing providers

• Both companies’ Boards of Directors have approved the definitive implementation agreement

• Both companies will seek approval from their respective shareholders in extraordinary general meetings 
scheduled for the fourth quarter of this year

• Provided shareholders and debt holders for both OpGen and Curetis grant approval, the business 
combination is likely to be completed in early 2020 – closing is subject to successful closing of additional 
OPGN financing which will be dilutive to both companies’ shareholders

Companies will pursue their normal course of business until closure of the transaction

For more information, please see: www.curetis.com/investors

http://www.curetis.com/investors
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UNYVERO A50 BUSINESS

KEY UPDATES 2019 YEAR TO-DATE (I)

Entered broad strategic partnership with Menarini Diagnostics for pan-European distribution of Unyvero A50 product line

Submitted to FDA for 510(k) clearance of Unyvero LRT in BAL specimen

Successful expert panel hearing with Chinese National Medical Products Administration (NMPA) to discuss Unyvero HPN submission status 

Signed New Distribution Agreement covering four CEE markets with AKO MED

Continue driving U.S. Commercialization of Unyvero System and LRT Cartridge

Increased body of evidence for numerous Unyvero applications with 9 clinical data sets being presented at ECCMID 2019

Increased worldwide installed base of Unyvero A50 Analyzers to 170 as of 30 June 2019 

Obtained regulatory approvals for the Unyvero System and HPN as well as BCU cartridges in Malaysia and Thailand through partner 

Acumen Research Laboratories 

Continued the collection of retrospective samples for its U.S. trials for the Unyvero IJI Invasive Joint Infection Cartridge
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UNYVERO A30 RQ & ARES GENETICS

KEY UPDATES 2019 TO-DATE (II)

Pursued multiple Unyvero A30 RQ licensing discussions with IVD players with goal of signing a first deal in coming months 

Released beta testing version of Ares Genetics’ AMR Atlas, a knowledge base specifically designed to support users of the Unyvero Platform.  

Received European Patent Office (EPO) grant for Ares Genetics’ European Patent No. 3 099 813 titled “Genetic Resistance Testing”. 

Signed an exclusive global bioinformatics licensing and collaboration agreement between Ares Genetics and QIAGEN

Progressed development of the Unyvero A30 RQ Analyzer to fully functional prototypes with expected V&V-readiness later in 2019

Continued to successfully execute on pharma partnership between Ares Genetics and Sandoz entered into in late 2018

Obtained grant by the Vienna Business Agency co-funding a EUR 1.3 million project by Ares Genetics to advance AI powered NGS testing

Entered into partnership between Ares Genetics and a global IVD company to jointly develop NGS-based infectious disease tests



© 2019 Curetis N.V. 10

FINANCING & CORPORATE DEVELOPMENT

KEY UPDATES 2019 TO-DATE (III)

Received additional EUR 6.5 million financing from EIB and Yorkville

Entered into a definitive implementation agreement with OpGen Inc. to combine the two companies’ businesses

Obtained shareholders’ approval for all voting items at the 2019 Annual General Meeting including re-election of key management and 

supervisory board members and the authorization of the management board to issue new shares 
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CURETIS N.V.

2019 FIRST HALF-YEAR BUSINESS AND FINANCIAL UPDATE 

Access our 2019 First Half-Year Business and 

Financial Update through the following link on our 

corporate website:

https://curetis.com/investors/#financial-reports
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CURETIS N.V.

CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

For the periods ended 30 June 2019 and 30 June 2018

* Relates to exchange differences on translation of 

foreign operations, which may be recycled through 

profit and/or loss in the future 

** Total comprehensive loss is solely attributable to 

owners of the company

in kEuro
six months ended 

30 June 2019
six months ended 30 

June 2018

Revenue 1,088 807
Cost of sales -2,027 -1,435
Gross profit / gross loss -939 -628

Distribution costs -3,306 -4,214
Administrative expenses -1,976 -2,111
Research & development expenses  -4,181 -4,683
Other income 121 271
Operating loss -10,281 -11,365

Finance income 7 274
Finance costs -747 -496
Finance result - net -740 -222

Loss before income tax -11,021 -11,587
Income tax expenses  -56 26
Loss for the period -11,077 -11,561
Other comprehensive income for the period, net of tax * 16 -171
Total comprehensive loss for the period ** -11,061 -11,732

Loss per share attributable to the ordinary equity holders of 
the company  

six months ended 
30 June 2019

six months ended 30 
june 2018

Basic -0.51 -0.73
Diluted -0.51 -0.73
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CURETIS N.V.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION - ASSETS

As of 30 June 2019 and 31 December 2018

in kEuro 30 June 2019 31 December 2018

Current 
assets 13,926 18,095

Cash and cash equivalents 7,809 10,279

Trade receivables 196 323

Contractual assets 215 -

Inventories 4,715 6,734

Other current assets 991 759

Non-current assets 12,785 11,012

Intangible assets 7,354 7,425

Property, plant and equipment 3,738 3,196

Right of use assets 1,298 -

Other non-current assets 222 162

Other non-current financial assets 158 158

Deferred tax assets 15 71

Total assets 26,711 29,107
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CURETIS N.V.

CONSOLIDATED STATEMENT OF FINANCIAL POSITION – LIABILITIES & EQUITY

As of 30 June 2019 and 31 December 2018

in kEuro 30 June 2019 31 December 2018

Current liabilities 6,150 6,064
Trade and other payables 853 957
Provisions current 130 65
Tax liabilities 2 22
Other current liabilities 1,370 1,235
Other current financial liabilities 3,362 3,785
Current lease liabilities 433 -

Non-current liabilities 20,539 13,993
Provisions non-current 44 44
Other non-current financial liabilities 19,623 13,949
Non-current lease liabilities 872 -

Total 
liabilities 26,689 20,057

Equity 22 9,050
Share capital 226 209
Capital reserve 164,661 162,967
Other reserves 9,499 9,176
Currency translation differences -128 -143
Retained earnings -174,236 -163,159

Total Equity and liabilities 26,711 29,107
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CURETIS N.V.

CONSOLIDATED STATEMENT OF CASH FLOWS (I)

For the periods ended 30 June 2019 and 30 June 2018

in kEuro
six months 

ended
six months 

ended

30 June 2019 30 June 2018

Loss after income tax for the period -11,077 -11,561

Adjustment for:

- Net finance income / costs 740 222

- Depreciation, amortization and impairments 825 618

- Gain on disposal of fixed assets 5 0

- Changes in provisions 65 -70

- Changes in equity settled stock options 323 427

- Changes in deferred tax assets and liabilities 56 -45

Changes in working capital relating to:

- Inventories 2,019 55

- Trade receivables and other receivables -380 -1,050

- Trade payables and other payables 314 612

Income taxes received (+) / paid (-) 56 -26

Interest paid (-) -530 -471

Net cash flow used in operating activities -7,584 -11,289
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CURETIS N.V.

CONSOLIDATED STATEMENT OF CASH FLOWS (II)

For the periods ended 30 June 2019 and 30 June 2018

in kEuro
six months 

ended
six months 

ended

30 June 2019 30 June 2018

Payments for intangible assets -31 -67

Payments for property, plant and equipment -1,054 -163

Interest received 1 0

Net cash flow used in investing activities -1,084 -230

Proceeds from other non-current financial liabilities 5,000 3,000

Proceeds from current financial liabilities 1,385 0

Proceeds from issue of ordinary shares 1,711 4,100

Repayment of convertible loan -1,711 0

Payments for financing costs for issue of ordinary shares 0 -320

Principle elements of leases paid -203 0

Net cash flow provided by financing activities 6,182 6,780

Net  decrease / increase in cash and cash equivalents -2,486 -4,739

Net cash and cash equivalents at the beginning of the year 10,279 16,311

Net decrease in cash and cash equivalents -2,486 -4,739

Effects of exchange rate changes on cash and cash equivalents 16 74

Net Cash and cash equivalents at the end of the period 7,809 11,646
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> As of June 30, 2019, Curetis USA Inc. had an 

installed base of 17 Unyvero Analyzers across 

the USA and in different types of hospitals and 

labs (plus 20 Analyzers for FDA trials etc). 

> Clinical and commercial evaluations are ongoing 

at multiple of these accounts with first 

evaluations scheduled to conclude in fall of 

2019.

> Several strong data sets coming out of clinical 

and commercial evaluations

SOLID FUNNEL OF COMMERCIAL OPPORTUNITIES FOR UNYVERO LRT

OUTLOOK: U.S. COMMERCIALIZATION 

Expect to increase the installed base of Unyvero Analyzers further by year-end 2019 with a 

continuously growing proportion of installations at commercial accounts towards 

the end of 2019 and into 2020.
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> Numerous discussions with existing and further 
distributors for additional territories 

> Received purchase orders for 10 additional 
refurbished Unyvero systems from distributors 
with majority to be delivered still in H2-2019

EXPANDING GEOGRAPHIC REACH THROUGH PARTNERING

OUTLOOK: EMEA & ROW COMMERCIALIZATION 

Expect to expand its global Unyvero distribution network and commercial reach through further 

collaborations with suitably positioned distributors
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Unyvero LRT Application for bronchoalveolar lavage (BAL) 
samples:

> Filed for 510(k) clearance in July 2019, with an expected 
clearance decision in late 2019

Unyvero IJI Application Cartridge for invasive joint 
infections:

> Continue the collection of retrospective samples for its U.S. 
trials for the Unyvero IJI Invasive Joint Infection Cartridge to 
augment a potential future prospective arm of a clinical trial 

EXPANSION OF U.S. PRODUCT PORTFOLIO: LRT-BAL 501(k) SUBMITTED TO U.S. FDA

IJI CLINICAL TRIAL SUBJECT TO AVAILABILITY OF SUFFICIENT FUNDING VIA PARTNERING DEAL 

OUTLOOK: U.S. PRODUCT PIPELINE

Further U.S. FDA trials for Unyvero A50 applications are subject to the availability of additional capital, 

collaborations and their potential fit to a joint strategy of the combined OpGen and Curetis businesses
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> Expecting near-term clarification by NMPA on any potential 
ancillary data or edits to the application, or any additional 
clinical data generated in a  Chinese population required 
after constructive expert panel meeting in July 2019  

PARTNER BEIJING CLEAR BIOTECH (BCB) DRIVING MARKET ACCESS - FIRST SUBMISSION TO NMPA 
IN FEBRUARY 2019

OUTLOOK: MARKET ACCESS CHINA

Expect BCB to complete further steps potentially required by the Chinese NMPA to support the 

submission for approval of the Unyvero System and HPN in China with an expected clearance 

decision and subsequent China commercial launch in 2020
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> Development towards full V&V readiness by Curetis

> Further development timelines and potential future product 
launches will depend on Curetis entering into agreements with 
suitable diagnostics industry partners for the final stages of 
platform and product development

> Feasibility testing phases are ongoing with potential partners 

FOCUS ON PARTNERING READINESS BY YEAR END 2019

OUTLOOK: UNYVERO A30 RQ DEVELOPMENT

Expect to complete the development of a small series of manufacturing prototypes ready for 

verification and validation studies with application cartridges of future partners by year-end 2019.
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> Execution on revenue-generating R&D service projects 
with pharma and IVD partners

> Further enhancement of ARESdb and AI-powered 
ARES Technology Platform

STRINGENT EXECUTION OF BUSINESS PLAN AND PARTNERING STRATEGY

OUTLOOK: ARES GENETICS

Expect the further development and differentiation of molecular microbiology NGS service offerings 

for pharma, public health and human diagnostic use – IVD development fast-tracked through R&D 

collaboration and option agreement with leading global IVD corporation
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TRANSFORMATIVE STRATEGY WTH OPGEN

SUMMARY
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Successfully implemented revised strategy and adjusted cost base to reflect funding constraints on current capital markets

Accessed EUR 6.5 million debt financing tranches from EIB and Yorkville 

Continued execution on U.S. commercial strategy with leaner, targeted commercial direct sales & marketing team  

Aiming at a transformative combination of business with OpGen to create a transatlantic, U.S.-headquartered and 

Nasdaq-listed company with an innovative commercial-stage molecular diagnostics and bioinformatics product portfolio

Switched to centralized ‘distribution-only’ in EMEA with Menarini as strong pan-European distributor

Further advancing numerous licensing and partnering opportunities for key assets

Continued rapid and successful execution of Ares Genetics business plan and partnering strategy 

Advancement of novel low- to mid-plex solution Unyvero A30 RQ to verification and validation readiness by end of 2019 
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QUESTIONS? – WE WILL ANSWER!

Oliver Schacht, Ph.D.

Chief Executive Officer

Lisa Schneckenburger

Marketing & PR

Heiko Schorr

Director Finance
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Curetis N.V.

Max-Eyth-Str. 42 

71088 Holzgerlingen | Germany

Tel.:+49 (0)7031/49195-10 

E-Mail: ir@curetis.com

www.curetis.com


